
























1 CORPORATE AND GENERAL INFORMATION

1.1 Legal status and operations

- Room No. 701-703, 7th Floor, New Stock Exchange Building. Karachi

- Room No. 535-536, 5th Floor , Stock Exchange Building, Karachi

- Room No. 424-425, 4th Floor, Stock Exchange Building, Karachi.

- Room No. 608-609, 6th Floor, New Stock Exchange Building, Karachi

- A-356, Sector 11-B, New Disco More, North Karachi, Karachi

- Room No. 409, 4th Floor, Stock Exchange Building, Karachi

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.2 Basis of measurement

2.3 Functional and presentation currency

2.4 Use of estimates and judgments

The preparation of financial statements in conformity with approved financial reporting standards, as applicable in Pakistan,

requires management to make judgments, estimates and assumptions that affect the application of policies and the reported

amounts of assets, liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that are believed to be

reasonable under the circumstances, the results of which form the basis of making judgments about the carrying values of assets

and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in

the period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future

periods if the revision affects both current and future periods.

MRA Securities Limited (the Company) was incorporated in August 17, 2000 as a private limited company under the Companies

Ordinance, 1984. The registered office of the Company is situated at 739-741, 7th Floor, Stock Exchange Building, Stock

Exchange Road, Karachi, Pakistan. The company is engaged in the business of financial consultancy, brokerage, underwriting and

investment counselling. It is a Trading Right Certificate Holder of the Pakistan Stock Exchange Limited. The branch offices are

situated at;

MRA SECURITIES LIMITED

NOTES TO THE ACCOUNTS

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan. The accounting and reporting standards applicable in Pakistan comprise of such International Financial Reporting

Standards (IFRS Standards) issued by the International Accounting Standards Board (IASB) as are notified under the Companies

Act, 2017 (the Act), and provisions of and directives issued under the Companies Act, 2017. Where provisions of and directives

issued under the Companies Act, 2017 differ from the IFRS Standards, the provisions of and directives issued under the

Companies Act, 2017 have been followed. Preparation of financial statements also include disclosure required by Securities

Brokers (Licensing and Operations) Regulations, 2016.

These financial statements have been prepared under the historical cost convention, except for derivatives and investments.

Statement of cash flow has been presented on cash basis.

Items included in these financial statements are measured using the currency of the primary economic environment in which the

Company operates. These financial statements are presented in Pakistani Rupee, which is the Company's functional and

presentation currency.




































































